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2020 4Q Financial and Operating Results

Revenue

RMB1,972.5 M

-6.6%

Exceeding guidance range

YOY

Adjusted Net Income
attributable to Zepp **

RMB128.4 M

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

YOY

-39.9%

Units Shipped
13.3 M

YOY

Xiaomi

Self-branded

11.2 M

2.1 M

-9.5%

-14.5%

+31.3%
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2020 FY Financial and Operating Results

Revenue

RMB6,433.4 M

+10.7%

Exceeding guidance range

YOY

Adjusted Net Income
attributable to Zepp **

RMB293.9 M

Units Shipped

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

YOY

-53.4%

45.7 M

YOY

+8.0%
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Revenue

653.1 817.3 

1,458.3 1,155.2 

4Q19 4Q20

Xiaomi wearable products

Self-branded wearable products

-20.8%  

+25.1%  

-6.6%

US$302.3 
million

2,111.4 1,972.5

1,618.6 1,995.3 

4,193.7 
4,438.1 

FY19 FY20

Xiaomi wearable products

Self-branded wearable products

+5.8%

+23.3%

5,812.3
6,433.4

US$986.0
million

+10.7%
(RMB in Millions）
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Gross Margin

503.1 
374.6 

4Q19 4Q20

-25.5%

US$57.4 
million

1,467.7 
1,332.7 

FY19 FY20

Gross Profit
(RMB in Millions）

23.8%

19.0%

4Q19 4Q20

25.3%

20.7%

FY19 FY20

-9.2%

US$204.2
million

Gross margin
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Operating Expenses

Operating expenses
(RMB in Millions）

Operating expenses as a % of total 
revenue

248.5 261.8 

182.0 

358.7 

430.8 

538.0 

FY19 FY20

G&A S&M R&D

861.3

1,158.5

US$297.2
million

+34.5%

82.6 64.5 
62.8 116.9 

140.1 129.5 

4Q19 4Q20

G&A S&M R&D

310.9285.5

US$47.7 
million

+8.9%

3.9% 3.3%

3.0%
5.9%

6.6%

6.6%

4Q19 4Q20

G&A S&M R&D

15.8%

13.5%

4.3% 4.1%

3.1%
5.6%

7.4%

8.4%

FY19 FY20

G&A S&M R&D

14.8%

18.0%
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Net Income Performance

207.2 

115.2 

4Q19 4Q20

-44.4%

US$17.7 
million

575.2 

228.8 

FY19 FY20

Net Income Attributable to Zepp

(RMB in Millions）

-60.2%

US$35.1
million

Adjusted Net Income Attributable to Zepp

(RMB in Millions）

213.8 

128.4 

4Q19 4Q20

-39.9%

US$19.7 
million

630.3 

293.9 

FY19 FY20

-53.4%

US$45.0
million
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Earnings Performance

3.36 

1.85 

4Q19 4Q20

Earnings per ADS 
(Basic)
(RMB）

US$0.28

Adjusted Earnings per ADS
(Basic)** 
(RMB）

3.46 

2.06 

4Q19 4Q20

US$0.32
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Improving Liquidity Position

Cash and Cash Equivalents
(RMB in Millions）

1,441.8

1,803.1

2,273.3

Dec. 31, 2018 Dec. 31, 2019 Dec. 31, 2020

US$348.4 
million
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Business Outlook

For the first quarter of 2021, the Company currently expects:

• Net revenues to be between RMB1.0 billion and RMB1.15 billion, compared with 
RMB1.09 billion in the first quarter of 2020.

International 
Expansion

Expanding 
Expansion

New Product 
Releases

Growing Value Added 
Service Revenue

Strict Cost 
Control
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THANKS


