
March 17, 2022

Earnings Presentation

Fourth Quarter 2021



Connect Health with Technology

4Q21 Financial and Operating Results

Revenue

RMB1,661.6 M

Meeting guidance range

Adjusted Net Income
attributable to Zepp **

Units Shipped

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

8.3 M

Xiaomi

Self-branded

5.9 M

2.4 M

RMB52.0 M
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FY21 Financial and Operating Results

Revenue

RMB6,250.1 M

Meeting guidance range

Adjusted Net Income
attributable to Zepp **

Units Shipped

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

36.1 M

Xiaomi

Self-branded

28.5 M

7.6 M

RMB220.9 M



Connect Health with Technology

Revenue

FY20 FY21

FY20 FY21

6,433.4

6,250.1

US$980.8
million

(RMB in Millions）

(67.3%)

(32.7%)

4Q20 4Q21

4Q20 4Q21

US$260.7 
million1,972.5

1,661.6

(58.6%) (42.3%)
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Gross margin 4Q21

Gross Profit (RMB in Millions） Gross margin as a % of total revenue

19.0% 19.3%

4Q20 4Q214Q20 4Q21

US$50.3 
million

374.6

320.7
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Gross margin FY21

Gross Profit (RMB in Millions） Gross margin as a % of total revenue

FY20 FY21

US$204.9 
million

1,332.7
1,305.6

20.7% 20.9%

FY20 FY21



Connect Health with Technology

Operating expenses trend-FY21

Operating expenses (RMB in Millions）

261.8 260.3 

358.7 439.3 

538.0 
515.1 

FY20 FY21

G&A S&M R&D

1,158.5 1,192.8

4.1% 4.1%

5.6% 7.0%

8.4%
8.2%

20.7% 20.9%

FY20 FY21

G&A S&M R&D Gross Margin

19.1%18.0%

Rev
6,433.4

Rev
6,250.1

Operating expenses as a % of total revenue



Connect Health with Technology

Net Income Performance

Net Income Attributable to Zepp

(RMB in Millions）

Adjusted Net Income Attributable to Zepp

(RMB in Millions）

4Q20 4Q21

115.2

36.3

US$5.7 
million

FY20 FY21

228.8

137.8

US$21.6
million

4Q20 4Q21

128.4

52.0

US$8.2
million

FY20 FY21

US$34.7
million

220.9

293.9



Connect Health with Technology

ITQ Earnings Performance

1.85 

0.57 

4Q20 4Q21

Earnings per ADS 
(Basic)
(RMB）

US$0.09

Adjusted Earnings per ADS
(Basic)**
(RMB）

2.06 

0.82 

4Q20 4Q21

US$0.13



Connect Health with Technology

Liquidity Position
Cash and Cash Equivalents

(RMB in Millions）

1,803.1 

2,527.6 
2,649.2 

2,555.6 

2,273.3 

1,090.5 

1,392.6 
1,229.3 

1,468.5 

2019.12.31 2020.03.31 2020.06.30 2020.09.30 2020.12.31 2021.03.31 2021.06.30 2021.09.30 2021.12.31

US$230.4 
million Share Repurchase Program 

• 2021/12/31 - US$3.4 million 
• Until today – US$6 million

Special Dividend 
Cash dividend 

• US$0.025 per ordinary share
• US$0.1 per ADS
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Business Outlook

For the first quarter of 2022, the Company currently expects:

• Net revenues to be between RMB0.75 billion and RMB1.0 billion, compared with 
RMB1.15 billion in the first quarter of 2021.

International 
Expansion

New Product 
Releases

Growing Value Added 
Service Revenue

Strict Cost 
Control

01

02

03

04

05

Expanding Product 
Categories
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THANKS
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Key financial tables


