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> 3Q23 Financial and Operating Results

Revenue - Meeting guidance range AdeStEd Net . Attributable to Zepp **

Income (loss)
602.1 . 160

Units Shipped
2 .8 Million Million

Xiaomi Self-branded

1 .7 Million Million 1 .1 Million

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

Currency: RMB
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> 9M23 Financial and Operating Results

Revenue Adjusted Net . Attributable to Zepp **

Income (loss)
1,895.6 Million _1 56.0 Million

Units Shipped
1 0.0 Million

Xiaomi Self-branded

6.8|v|i||ion 3.2 Million

**Adjusted net income, a non-GAAP financial measure, represents net income excluding share-based compensation, and such adjustment has no impact on tax

Currency: RMB
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> Revenue

1,205.8 3,.071.1
US$259.8
US$82.5 million
million 1895 .6
1,454.3 ;
560.7 44
46.5% 602.1 47.4%
589.5
31.1%

127.8

3Q22 3Q23 IM22 9M23
Xiaomi wearable products Xiaomi wearable products
m Self-branded wearable products m Self-branded wearable products
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> 3Q23 Gross Margin

Gross Profit (RMB in Millions)

US$28.0
230.7 million

204.1

3Q22 3Q23
m Xiaomi wearable products

B Self-branded wearable products

40.1%

20.8%

3Q22 3Q23
Self-branded

Gross margin

As % of sales

33.9%

19.1%
17.3%

3Q22 3Q23 3Q22 3Q23
Xiaomi Total

Helping People Live Better



> 9M23 Gross Margin

Gross Profit (RMB in Millions)

581.3 US$ 61.6

million

449.5

oOM22 oOM23
m Xiaomi wearable products

B Self-branded wearable products

29.7%

20.4%

OM22 oOM23
Self-branded

Gross margin

As % of sales

23.7%

9%
17.3% 18.9%

10.5%

IM22 9M23 IM22 9M23

Xiaomi Total
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> 3Q23 Revenue and Gross margin trend

Revenue(RMB in Millions) Gross Margin (RMB in Millions) & Gross Margin %
1500 -
I |
I |
1,205.8 | 400 |
1200 - 1,108.3 | :
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|
| |
23% | |
900 - N R S 590 230.7 |
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, \
I |
|
300 - | 100 | 10.0%
I I I
I |
| |
_ - | 0.0%
2022Q12022Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023 Q3 2023 Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3
Xiaomi Wearable Products
Bl Self-Branded Wearable Products m Self-branded Wearable Products Xiaomi Wearable Products
==(r0ss Margin % — Xiaomi GM %

—Self-branded GM %
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> Adjusted Operating Expenses

Adjusted operating expenses Adjusted operating expenses as a % of total revenue

. (RMB in Millions) o0
90%
800.0 80%
386.0 70%
600.0 60%
259.2 20%
400.0 40%
30%

0 . 19.6% 13.7%

0.0 0% 5.5%

IM22 9M23 IM22 9M23
HG&A mS&M  R&D mG&A mS&M  R&D




> Net Income/ Earnings Performance

250.0
150.0
50.0
-50.0
-150.0
-250.0
-350.0

5.00

3.00

1.00

-1.00

-3.00

-5.00

Net Income (loss) Attributable to Zepp

(RMB in Millions)

3.0
7 I
-212.8
3Q22 3Q23 IM22

H3Q22 m3Q23 m9I9M22 m9IM23

Earnings per ADS (Basic)

(RMB)
0.05
L -
-0.28
-3.45
3Q22 3Q23 IM22

H3Q22 m3Q23 E9M22 m9M23

-203.7

9M23

-3.34

9M23

300
200
100

-100
-200
-300

5.00

3.00

1.00

-1.00

-3.00

-5.00

(RMB in Millions)

16.0

-8.8

3Q22 3Q23 IM22
H3Q22 m3Q23 m9I9M22 m9IM23

Adjusted Earnings per ADS (Basic)

(RMB)
0.26
014 .
-2.90
3Q22 3Q23 IM22

H3Q22 m3Q23 E9M22 m9M23

Adjusted Net Income (loss) Attributable to Zepp

-178.9

-156.0

9M23

-2.56

9M23
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> Liquidity Position

Liquidity Position Cash and Cash Equivalents
(RMB in Millions)

2,000.0
1,509.5
1,500.0 1,394.0
1,229.6
1,092.8
: 1,052.9 1,064.0
997.1 10057  g733 10015

1,000.0 -

500.0

N S S N N S S N N
S &’ &’ & $” &’ &’ & &
o o o o v v v v o3 o3 o3
> 0 > 0 0 > 0 0 0 0% O

981.0

m2021.03.31 m2021.06.30 m2021.09.30 m2021.12.31 2022.03.31 2022.06.30 2022.09.30 2022.12.31 2023.03.31 m2023.06.30 m2023.09.30

Share Repurchase Program
« Until 2023/9/30 - US$12.3 million
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> Business Outlook
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~
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> Key financial tables

Third Quarter 2023 Financial Summary

For the Three Months Ended For the Nine Months Ended
Number in millions, except for percentages and Sept. 30, Sept. 30, Sept. 30, Sept. 30,
per- share/ADS amounts 2023 2022 2023 2022
Revenue RMB 602.1 1,205.8 1.895.6 3.071.1
Revenue USS 82.5 169.5 259.8 431.7
Gross margin 33.9% 19.1% 23.7% 18.9%
Net (loss)/income attributable to Zepp Health
Corporation RMB 3.0 (17.1) (203.7) (212.8)
Adjusted net (loss)/income attributable to Zepp
Health Corporation RMB 16.0 (8.8) (156.0) (178.9)
Diluted net (loss)/income per share RMB 0.01 (0.07) (0.84) (0.86)
Diluted net (loss)/income per ADS US$ 0.01 (0.04) (0.46) (0.48)
Adjusted diluted net (loss)/income per share RMB 0.06 (0.04) (0.64) (0.72)
Adjusted diluted net (loss)/income per ADS USS 0.03 (0.02) (0.35) (0.41)
Units shipped in millions 2.8 5.8 10.0 15.8
-X1aomi-branded 1.7 4.1 6.8 11.5
-Self-branded 1.1 1.7 3.2 4.3
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